Circurar No. 30.

FEDERAL RESERVE BANK OF NEW YORK

62 CEDAR STREET

NeEw Yorxk, July 24, 1915
To THE CASHIER,

Sir:

TRADE ACCEPTANCES

With this letter is enclosed Circular No. 16 of the Federal Reserve Board and the accom-
panying Regulation “P”, relating to “T'rade Acceptances” and expressing the attitude of the
Board towards the development of this class of paper, consisting of a draft drawn by the seller
of goods upon the purchaser, accepted by the purchaser payable at a definite date, and covering
an actual purchase and sale of goods.

The Federal Reserve Bank of New York, desiring to cooperate in the development of
such paper, has established, and the Board has approved, a rate of 314 per cent. for the redis-
count by member banks of trade acceptances having a maturity, at the time of discount, of not
more than go days. Trade acceptances with not more than 10 days to run will be rediscounted
at the 3 per cent. rate already established for such maturities.

While the promissory note is usually based partly on goods sold (accounts receivable) and
partly on goods unsold (inventories), the trade acceptance represents only a consummated sale

. and is therefore, in form, the most liquid class of commercial paper. For this reason and
because such paper necessarily bears two names, the bank has established a preferential rate
for the rediscount of it, without, however, intending to indicate thereby that any less careful
scrutiny should be made of the credit of the names involved than in the case of other commercial
paper.

It is anticipated that trade acceptances will gradually supplement, without superseding, the
cash discount system now so thoroughly established. Such supplemental use will doubtless occur
whenever conditions mutually advantageous are agreed upon between buyer and seller, and will

\ enable the seller to obtain definite maturities upon accounts otherwise open, as well as readily

to transfer title to his most desirable banking assets, his accounts receivable.
Respectfully,

Bexnj. StrONG, JR.,
Governor.

Digitized for FRASER
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CIRCULAR No. 16.
Series of 1915.

FEDERAL RESERVE BOARD.

WasniNgTON, July 15, 1915,

BILLS OF EXCHANGE DRAWN AGAINST SALES OF GOODS AND ACCEPTED BY PURCHASERS, HEREIN-
AFTER REFERRED TO AS “TRADE ACCEPTANCES.”

- By Regulation B, Series of 1915, the Board has prescribed the conditions upon which

commercial paper may be rediscounted with Federal Reserve Banks, and, by Regulation J,

Series of 1915, rules have been promulgated covering operations in bankers’ acceptances.

The attached regulation is to deal with ““trade acceptances™ as a distinet class of commer-

cial paper, for which the Board is ready to approve the establishment of a discount rate
somewhat lower than that applicable to other commercial paper.

These trade acceptances are more particularly defined in the appended Regulation P,

= Series of 1915, and in promulgating it the Board expresses the belief that 1t will con-

siderably enlarge the scope of service of Federal Reserve Banks and, incidentally, assist in

developing a eclass of “double-name” paper, which has shown itself in so many countries

a desirable form of investment and an important factor in modern commercial banking

systems. _
CHARLES S. HAMLIN,
Governor.
H. PARKER WILLIS,
Secretary.

181°—15
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REGULATION P.
Series of 1915.

FEDERAL RESERVE BOARD.
Wasnineron, July 15, 1915.

BILLS OF EXCHANGE DRAWN AGAINST SALES OF GOODS AND ACCEPTED BY PURCHASERS; HEREIN-
AFTER REFERRED TO AS ‘‘TRADE ACCEPTANCES.”

1 3

DEFINITION.

In this regulation the term “ trade acceptance ' is defined as a bill of exchange of the charac-

. ter hereinafter deseribed, drawn to order, 1|1avin a definite maturity and payable in dollars in
the United States, the obligation to pay which has been accepted by an acknowledgment,
written or stamped, and signed, across the face of the instrument by the company, firm,
corporation, or person upon whom it is drawn; such agreement to be to the effect that the
acceptor will pay at maturity, according to its tenor, such draft or bill without qualifying
condifions.

. 11.
= CHARACTER OF PAPER ELIGIBLE.

A trade acceptance to be cligible for rediscount, under section 13, with a Federal Reserye

Bank at the rate to be established for trade acceptances
(@) Must be indorsed by a member bank, accompanied by waiver of demand notice and

™ rotest.
\'---" (b) M]Fst. have a maturity at the time of discount of not more than 90 days.

(¢) Must be accepted by the purchaser of goods sold to him by the drawer of the bill,
and the bill must have been drawn against indebtedness expressly incurred by

the acceptor in the purchase of such goods.

III.
METHOD OF CERTIFYING ELIGIBILITY,

A trade acceptance must bear on its face, or be accompanied by, evidence in form satis-
factory to the Fedgml Reserve Bank, that it was drawn by the seller of the goods on the purchaser
of such goods. Such evidence may consist of a certificate on or accompanying the acceptance,
to the following effect: “The obligation of the acceptor of this bill arises out of the purchase
of goods from the drawer.” Such certificate may be accepted by the Federal Reserve Bank
as sufficient evidence; provided, however, that the Federal ﬁeserve Bank, in its discretion, may
inquire into the exact nature of the transaction underlying the acceptance.
CHARLES S. HAMLIN,

Governor.
H. PARKER WILLIS,

Secretary.
(8)

WASHINGTON : COVERNMENT PRINTING OFFICE : 1015
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LIST No. 5 AUGUST 2, 1915

MEMBER BANKS WHICH HAVE JOINED THE COLLECTION SYSTEM OF THE
N FEDERAL RESERVE BANK OF NEW YORK.

Additions since July 1s5th marked *

NEW YORK.
Albany; N Xiiooiamasavisaes i First National Bank............ 29-8
* S S National Commercial Bank...... 29-7
e T T ST T T e N. Y. State National Bank...... 29-1
Anmisterdain,. N.. Y. cussisonmssnase First National Bank............ 50-135
Bay Shore; Na ¥assmvsesenvmns v First National Bank............ 50-003
Bronxville, N. Y.iceiisemsessinaas Gramatan National Bank........ 50-668
Brooklyn, Ni: Yimimasrsasmmsiane First National Bank............ 1-356
“ B et e AT ST SR Greenpoint National Bank....... 1-339
- S A T Nassau National Bank.......... 1-118
“ O ot i e e B National City Bank............. 1-352
= ¥ 8 i e e Peoples National Bank.......... 1-335
Buffale, N. Y. cesaivenasasaswamedas Central National Bank.......... 10-24
“ W R S S e Marine National Bank.......... 10-2
B e P, o R e R Third National Bank........... 10-6
Cazenovia, N; YNiissoiaeaaravaanin Cazenovia National Bank....... 50-685
Duindee! W Vo iveveces s busis oy Dundee National Bank.......... 50-607
Bimira, N Yo sidammasn sin s s Merchants National Bank....... 50-110
. P Second National Bank.......... 50-108
Far Rockaway, N. Y................ Natl. Bank of Far Rockaway.... 1-436
Glens Falls; Ni Vosuweviasmieissanns First National Bank............ 50-256
¥ T Natl. Bank of Glens Falls....... 50-255
Grativille, N: Yianus wveeaamamiies Washington Co. Natl. Bank...... 50-484
Greenwich, N, Y.....0ovvivnnnnrnnns First National Bank............ 50-748
Hudson: Falls, W Yicvimessvasssasss Peoples National Bank.......... 50-435
N Tthaca, Ny X, . soiedeiscsiamimmaivnt bihe eme First National Bank............ 50-202
A R e R ST Tompkins Co. National Bank....50-261
Jamaica, N. Y. ..o, The First National Bank........ 1-431
Larchmont;, N. Y. .cciuvmvineiossy Larchmont National Bank...... 50-776
Lockport, N. Y...oviviiiriinannnnn. National Exchange Bank........ 50-223
- Newburgh, N. Y.:iiviaiissssssadss Highland National Bank........50-174
New York, N. Y. ..ivvriririnnnnnn. American Exchange Natl. Bank.. 1-21
T “ e R O R S ST S OO Atlantic National Bank......... 1-13
s i s S Bank of New York, N. B. A..... 1-1
2 e T AR TR S e Battery Park National Bank..... 1-232
e o T e e g Bronx National Bank........... 1-416
5 e s R s e Chase National Bank........... 1-74
< o I e e e e Chatham & Phenix Natl. Bank.. 1-30
- R e T I T Chemical National Bank........ 1-12
i e L SR Citizens Central Natl. Bank..... 1-36
~ o e T o I T S A Coal & Iron Natl. Bank......... 1-99
g e % O, G L SR East River National Bank....... 1-50
= L e S T PR R T I Fifth National Bank............ 1-82
' s i First National Bank............ 1-65
2 R T Garfield National Bank......... 1-81
. T T O, Gotham National Bank.......... 1-2
"y " %, e s Hanover National Bank......... 1-33
- = et e Importers & Traders Natl, Bank.. 1-53
* S X R Irving National Bank.......... 1-67
. s B e R T AR Liberty National Bank.......... 1-91
£ A W M et e e Lincoln National Bank.......... 1-80
e e e et Market & Fulton Natl, Bank.... 1-42
£ R T SO Mechanics & Metals Natl. Bank.. 1-4
e N s e R Merchants National Bank....... -3
y e B e A it National Bank of Commerce.... 1-23
~ & el gt e AT P e Natl. Butchers & Drovers Bank.. 1-15
it B G, e B it National City Bank............. 1-8
= P ey TR NS T National Park Bank............ 1-54
e 2 SRS S S New York County Natl. Bank.... 1-71
o ': :‘ : S e geabogr(:q Natioi:aéaB?cnk........ 1%5
§ . S i T T Second Nationa ko 1-63
DigitizefgeERASER e P R e S e e Union Exchange Natl. Bank..... 1-100

http://fraser.stlouisfed.org/
! F) Merchants Exchange Nutional Bank, N. Y.




L‘_wr LIST No. 5 AUGUST 2, 1915

MEMBER BANKS WHICH HAVE JOINED THE COLLECTION SYSTEM OF THE
FEDERAL RESERVE BANK OF NEW YORK.

e
Additions since July 15th marked *
T N e N e L et T e 0 s Nyack National Bank........... 50-457
Ogdensburg, N. Y...ii.ccooiivnvins Natl. Bank of Ogdensburg...... 50-240
. EIBNEtE s NN LS e e e e e s First National Bank............ 50-318
| < s e v AT, Ossining National Bank........ 50-310
i i S e S s e First National Bank,........... 50-463
i Bart. Chester, N, Yo e v onianadaag First National Bank............ 50-281
| Port Jefterson, N. =¥ otiico . vocsnnn First National Bank............ 50-555
l Ridgewodd, N, X o et e e Ridgewood National Bank....... 1-437
| Rachester N Y. e e o Traders National Bank..........50-8
pore Ryt N N e e s s s Rye National Bank............. 50-845
b~ schenectady, N V2o lnit L vovenes The Mohawk National Bank..... 50-88
‘ . e e e B Union National Bank........... 50-90
= Stapletote Nee Yo con . - . . . R e s Richmond Borough Natl. Bank.. 1-454
- Syracusc, Iy e o SR e First National Bank...,..cc.... 50-36
# e e Salt Springs Natl. Bank........ 50-34
¥ottenville, N. Yiioia:irvisosssvess Tottenville National Bank....... 1-456
e ) e AR OT B M Sy o Manufacturers Natl. Bank....... 50-64
clkaloe; N Y. ooty First National Bank............ 50-041
TWestheld, N. Y...cioianismiaecenis Natl. Bank of Westfield........ 50-523
White Plams, NN oS an en s First National Bank............ 50-234
NEW JERSEY
Allentown, N. J..... B e aate s e Farmers National Bank......... 55-367
Aslinptony N, (e ovrsnn sranrestinamive The First National Bank........ 55-368
% Ashtiry Patle N Coiicl L s Seacoast National Bank......... 55-243
Bernardsville, No J. coccoivisvvinnans Bernardsville National Bank..... 55-374
Blairstown,: N. J. .5 iiei.. .....First National Bank.....ceuuuen 55-365
= : FBoontome=NeJv, s S M e Boonton National Bank......... 55-378
Bound Brook, N. ] v isiasvavans Bound Brook National Bank.....55-335
Clinton, - D et o e v ias v Clinton National Bank....... -++55-363
Hapewatet, N. Joo. oo Tol e .. Kirst National Bank............ 55-351
D e S [ S D e First National Bank............ 55-392
Hlemington, N Joissiaas cisamaavaia. Flemington National Bank....... 55-350
0255 T o i o P i Al i, S The Nat. Freehold Banking Co..55-340
o, 2 Oty B o SRR S First National Bank..,........: 55-305
g Bagkensack CNE Y o, ol ol T s dh e s Peoples National Bank.......... 55-216
Hoboken, i e s el reals s = an First National Bank............ 55-108
W s s s oucond National -Banks. ...t 55-110
Hope N it s viae s saisas vassods First National Bank............ 55-459
o Lyndhurst, N. J....... WO s First National Bank............ 55-469
Manasguan, NoJssvissvasaassheaas Manasquan National Bank....... 55-411
Matawan. N. Joo. sos o gnvmnae s Farmers & Merchants Nat’l Bank.55-412
Newark, N. s S e Manufacturers Natl. Bank...... 55-8
e e o e R A AT National Newark Banking Co....55-¢
= A A S R SR e National State Bank............ 55-2.
New Brunswuck N P e s ah s sisTs National Bank of New Jersey....55-179
e, i S S R Peoples National Bank.......... 55-180
‘Orangeis NoT o cnniassviiunessvas s Second National Bank.......... §5-171
Paterson, N ] ................. Sidiareiva First National Bank............. 55-55
R o T ..Paterson National Bank......... 55-60
o e = R e T Second National Bank. .......... 55-56
g Plamﬁeld N ] ....... e ot o s City National Bank............. 55-193
T R SN e W ey v ey ey s e s The First National Bank.... »++55-101
& . Ridgefield Park e e First National Bank............ 55-433
IRIAEEINOOAIING I, o e B v ipasis wmnios First National Bank............ 55-204
e Sy el e TR First National Bank............ 55-312
4 e S A Second National Bank.......... 55-314
¥ . ESeestels, Nl s ns s ss s The First National Bank........ 55-440
s BRI R, Mo ] oo ononvin e mviomane First National Bank............ 55-442
| : *Spring Lake, N. | RS e svesws.First National Bank......cue... 55-443
Tenagy 5 B [P e S PR First National Bank............ 55-446
Yastfitie g Lo L Cnliciosa The National Bank of Westfield. .55-282
Digitized for FRASER West Orange i) A e e A S First National Bank............ 55-450

httW/fraser.stlouisfed.omMill withdraw August rsth.
Reserve Bank of St. Louis
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LIST No. 6 AUGUST 16, 1915

MEMBER BANKS WHICH HAVE JOINED THE COLLECTION SYSTEM OF THE

= FEDERAL RESERVE BANK OF NEW YORK.
Additions since August 2nd marked *
NEW YORK.
Albany, N Y. oovinnsssons siss issems First National Bank............ 29-8
“ R T L TR National Commercial Bank...... 29-7
“ B A o A e S B N. Y. State National Bank...... 29-1
Amsterdam, N. Y..iciiviisaecaiais First National Bank............ 50-135
Bay Shore, M. ¥, ... 000, eesasiis First National Bank............ 50-03
Bronxville, N. ¥..cisoivammianaanis Gramatan National Bank........ 5
Brooklyn, N. Y.uuurrerrnennnnnannns First National Bank............ 1-356
“ B e e R Greenpoint National Bank....... 1-389
s e W omior oA e e s Nassau National Bank.......... 1-118
“ R T A National City Bank.....c.cccvauns 1-352
< I L, ST -y Peoples National Bank.......... 1-385
Biiffalo, N:: Yo ceisevavases e Central National Bank.......... 10-24
#* L S Marine National Bank.......... 10-2
& T T 2 T R, Third National Bank........... 10-6
Cazenovia, N. Y.......oooiunnia.t. Cazenovia National Bank....... 50-685
Punder, N Yicaaaasns somamenavias Dundee National Bank.......... 50-607
Elmira, N, Y. oeeansmsrssansanenenes Merchants National Bank....... 50-110
by W s i s enites e s e Second National Bank.......... 50-108
Far Rockaway, N. Y....ooiiuunnnnn, Natl. Bank of Far Rockaway.... 1-436
Gleng Falls; N Y. v eaus First National Bank............50-250
4 e Natl. Bank of Glens Falls....... 50-255
Granville; N: ¥ uueevavaseimvaeas Washington Co. Natl. Bank...... 50-484
Greenwich, N. Y.....ooovviiiinnnns First National Bank............ 50-748
. Hiidson Falls;, Ni Y.cvaiswasssumasies Peoples National Bank.......... 50-435
gy TEhatta, [N Wk wm e wisonmmoies s aomass First National Bank............50-262
“ M peaNrases iR v Tompkins Co. National Bank. ...50-261
Jamaica, N. Y.oovereiirnnrennninnn. The First National Bank........ 1-431
Larchmont; N. Yi..isunasiseinsssea Larchmont National Bank...... 50-7
Lockport, N. M. . vmvememeinvesimense National Exchange Bank........ 50-223
Newburgh, N. Y.....ooiiiiiiiii.i. Highland National Bank........ 50-174
s New York, N. Yiueessmmessenmnsss American Exchange Natl. Bank.. 1-21
it o« O e e e e Atlantic National Bank......... 1-13
“ W e e R e Bank of New York. N. B. A..... 1-1
& W R s T Battery Park National Bank..... 1-232
.~ * oo e e s Broadway Trust Co............ I-119
L T T L T Bronx National Bank........... 1-416
. e e AR ST Chase National Bank........... 1-74
. S O . Chatham & Phenix Natl. Bank.. 1-30
o, R T T Chemical National Bank........ 1-12
= e s e ek Citizens Central Natl. Bank..... 1-36
= R T S T P Coal & Iron Natl. Bank......... 1-99
%t e e e East River National Bank....... 1-50
“ R O Fifth National Bank............ 1-82
* B osiseinyersiassaraatacn fn First National Bank............ 1-65
. H N o e e Garfield National Bank......... 1-81
s i i ™ A e R ok Gotham National Bank.......... 1-244
b T P O T R e Hanover National Bank......... 1-33
¢ RN e A N Importers & Traders Natl, Bank,, 1-53
il e RS TR Irving National Bank.......... 1-67
- L T B Liberty National Bank.......... 1-91
f L o e SR e e Lincoln National Bank.......... 1-80
i S I Market & Fulton Natl. Bank.... 1-42
b e e e Mechanics & Metals Natl, Bank.. 1-4
oy i e A PR R, e Merchants National Bank....... -3
& = R R o A e e National Bank of Commerce.... 1-23
X A e SR T Natl. Butchers & Drovers Bank.. 1-15
£ e T e e National City Bank............. -8
- T S R e National Park Bank............ 1-54
S G e R New York County Natl. Bank.... 1-71
: : :: : ................... gabogmN I\T_atio?ali3 B;acnlc ........ 1-85
RREEMRFFRASER 1+ L~ bk g et e s Second National Bank.......... 1-63
HiiasaFstioisted.org/ T T e R R ..Union Exchange Natl. Bank..... 1-100
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Sueer No. 2

LIST No. 6 AUGUST 16, 1915
MEMBER BANKS WHICH HAVE JOINED THE COLLECTION SYSTEM OF THE
'_,_.,-f'r-\ FEDERAL RESERVE BANK OF NEW YORK.
Additions since Aug. 2nd marked *
Nyack, N. Y. iiiiiiiiiiiinnnnnnnns Nyack National Bank........... 50-457
(_chlensburg, N Yosoermumaassina Natl. Bank of Ogdensburg...... 50-240
Ossining, N. Y....oooiiiiiininnn.. First National Bank............ 50-318
e PR TR BT Ossining National Bank........ 50-319
Perry, N. Y. ouriiiiiiiiiiiinnnnnn First National Bank............ 50-463
Port Chester, N, Y. uisuiamasia First National Bank............ 50-281
Port Jefferson, N. Y........covnunnn First National Bank............ 50-555
ot Ridgewood, Ni Y. :ovmupoaeeevis Ridgewood National Bank....... 1-437
Rochester, N. Y.....oooivuuiinna... Traders National Bank..........50-8
Bye, N Moowiunssan veraiasaievanes Rye National Bank............. 50-845
Schenectady, N. Y.......coovvvvnnnn The Mohawk National Bank..... 50-88
- 0 imnpennegiuaenig Union National Bank........... 50-90
Stapleton, N. Y....oovviviniinnnans Richmond Borough Natl. Bank.. 1-434
Syracuse, N Vi cwssnasigemeasai First National Bank............ 50-36
" T Salt Springs Natl. Bank........ 50-34
Tottenville, N. Y.wvmmussucanamvias Tottenville National Bank....... 1-456
Troy, N. Y. e iieeas Manufacturers Natl. Bank....... 50-64
Tuglahoe, Ni Yoowsmeae S First National Bank............ 50-041
White Plains, N. Y........ooooiann. First National Bank............ 50-234
NEW JERSEY,
Allentown, NU. Jivcwvvees viniosasas Farmers National Bank......... 55-367
Arlington, N. J...iiiiiiinninnnn The First National Bank........ 55-368
Asbury Patle, Nt Tovoavuemnesesas Seacoast National Bank......... 55-243
Bernardsville, N. J...........oooo.n. Bernardsville National Bank..... 55-374
Blairstown, N. J.oiwoscavaiamiainases First National Bank............ 55-363
g Boonton, N. Ji.ciwvssacsissnenivens Boonton National Bank......... 55-378
Bound Brook, N. J....ccovveiinnnnnns Bound Brook National Bank..... 55-333
Clintor, N.. J. « sosmmmmmeaonmmswmmss Clinton National Bank.......... 55-363
*Dunellet; Nu T iooviivesssn sisovisss First National Bank............ 55-388
Edgewater;: N. J.ooo s amumnoses First National Bank............ 55-351
Englishtown, N. J....oooiiiiiiinnn, First National Bank............ 55-392
Flemington, N. J....vviviuinnninanens Flemington National Bank....... 55-350
Ereehold, Ni J....e50evsinsaasiis The Nat. Freehold Banking Co..55-340
. Garfield; N Jinvovwvmninsminsamnness First National Bank............ 55-305
. Hackensack, N. J...co.ois0ass v Peoples National Bank.......... 55-216
Hoboken, - ] PR S s sl P First National Bank............ 55-108
0 e enuis e eoecond National Bank. .. 55-110
Hope, Ni Foinns i aus snaa s First National Bank............ §5-459
Lypdhurst, N J... comessebmensisens First National Bank............ 55-469
Manasquan, N. J...... O L Manasquan National Bank.......55-411
Matawan, Ni J...ooeinienvecniiorives Farmers & Merchants Nat’l Bank. 55-412
T[\ewark N i S Manufacturers Natl. Bank...... 53-8
S J8rs National Newark Banking Co....55-1
“ O eSS R Rl % National State Bank............ 55-2
New Brunswick, N. J........ooinnnn. National Bank of New Jersey....55-179
- “ s Peoples National Bank.......... 55-180
Orange, N. J..oviiviriniinnnnannnn. Second National Bank....... «+.55-171
Patcrson, NiFovveregow sovameavases First National Bank............. 55-55
o eeiisieeeesenseens.. . Paterson National Bank......... 55-60
= i # M vvasiaain s s vsoecond National Bank...covvain 55-50
Plamﬁcld N. l ...................... City National Bank............. 55-193
% Momanmnsisseeeaess The First National Bank....... 55-191
Ridgefield Park, N. J.......covvvnn, First National Bank............ 55-433
Ridgewood, N, J..voveviinsenvnnann First National Bank............ 55-204
SOmenrllle, N Fasi wvsmmisimes s ewe First National Bank............ 55-312
€ eiiiiisevesesssssecond National Bank.......... 55-314
o~ SECANCas, M- Tcaweritin v ssawsy aviews The First National Bank........ 55-440
Sonth Biver; Wo-lee . . sove e cansarss First National Bank............ 55-442
. Spaagilale, N Joses o First National Bank............ 55-443
L Renialr el iasin . | o conuines sarinas First National Bank............ 55-446
NERG I o s i s as e The National Bank of Westfield. .55-282
Digitized for FRASER WestiOangw. NoFl: oo Il e First National Bank............ 55-450

ttp://fraser.stiouisfed.oWHyin withdraw Auvgust zst.




LIST No. 7 SEPTEMBER 1, 1915

MEMBER BANKS WHICH HAVE JOINED THE COLLECTION SYSTEM OF THE

_/‘,\ FEDERAL RESERVE BANK OF NEW YORK.
. = Additions since August 16th marked *
/ NEW YORK.
Albany, N. Y. iiiiiiiieeeiennnnnns First National Bank,........... 2g-3
" B e o o A gt National Commercial Bank...... 2g-7
B “ ML, s i i A A N. Y. State National Bank...... 29-1
Amsterdam; N. Y...oowieviveiivasi First National Bank............ 50-135
Bay Shore, N. Y. vvivnrannrnnannnns First National Bank............ 50-903
Bronxville, N: N.ucidssmeisviaivais Gramatan National Bank........ 50-668
Brooklyn, N. Y..uviveinonennnnnnnns First National Bank............ 1-3560
" B 0 T e e IS YT Greenpoint National Bank....... 1-389
B s ey Nassau National Bank.......... 1-118
' " “ e e e e National City Bank.....cocveuas 1-352
al - e S e AT Peoples National Bank.......... 1-385
3 Buffalo, Ni Yiciaviaeuesaies sus s Central National Bank.......... 10-24
¢ R e Marine National Bank.......... 10-2
“ O B B B Third National Bank........... 10-6
Cazenovia, N. Y..ovvuiiirrnnnnnnnan Cazenovia National Bank....... 50-685
Dundes,: N Visrawavaminasyaiy Dundee National Bank.......... 50-607
Elmira, N. Y. iiivrnrererrnrennnanes Merchants National Bank....... 50-110
£ B IO T Second National Bank.......... 50-108
o Far Rockaway, N. Y.....oovvuuunnnn Natl. Bank of Far Rockaway.... 1-436
Gleng: Falls, N. Youneuvsennsiagiass First National Bank............ 50-256
“ S Natl. Bank of Glens Falls....... 50-255
¥Gouverneur; N, Vouuovisvoaitis v First National Bank............ 50-470
Granville, N. Y. ievriiiiiirernnnnnnn Washington Co. Natl. Bank...... 50-484
Greenwith; N. Yooneeaianessaeev First National Bank............ 50-748
Hudson Falls, N. Y...viiiiiianaanen Peoples National Bank.......... 50-435
"~ Ithaca; N Yo v v First National Bank............ 50-202
o T i P S . FER— Tompkins Co. National Bank....50-261
Jamaica;, Ni ¥ v iovn sovesasaait The First National Bank........ 1-431
Farchmont, N. Yiceaueasseasessses Larchmont National Bank...... 50-776
Lockport; Mo Y. ceamminsmmenssins National Exchange Bank........ 50-223
Newburgh, N.. Yoo s Highland National Bank........ 50-174
New York, N. Y....oivviurnennnnn. American Exchange Natl. Bank.. 1-21
< Sy A e SO PR ROCRER Atlantic National Bank......... 1-13
5 A e ey Bank of New York, N. B. A..... I-1
“ ' W i s S s Battery Park National Bank..... 1-232
* S s e R Geamia Broadway Trust Co............ 1-119
" R e S A D S ST RS Bronx National Bank........... 1-416
= it g L SRR TR Chase National Bank........... 1-74
== = W R P W O Chatham & Phenix Natl. Bank.. 1-30
o ST SIS e e i Chemical National Bank........ 1-12
: B Ve s i Ay a3 Wit Citizens Central Natl. Bank..... 1-36
P SR U o N i Coal & Iron Natl. Bank......... 1-99
- e s e N East River National Bank....... 1-59
; N e b S e e Fifth National Bank............ 1-82
! e e e First National Bank............ 1-65
‘ M G e s e T Garfield National Bank......... 1-81
# e o e S S Gotham National Bank.......... 1-244
- L N TR S e ) Hanover National Bank......... 1-33
> A e e e ey S Importers & Traders Natl. Bank.. 1-53
| & i e B ol A A Irving National Bank.......... 1-67
f = b i T skl R Liberty National Bank.......... 1-g1
: - i R — Lincoln National Bank.......... 1-80
S e N Market & Fulton Natl. Bank.... 1-42
£ e e e s Mechanics & Metals Natl. Bank.. 1-4
Rt = s e imtt o oaformom e aimia e pminie Merchants National Bank....... 1-3
% B i 00w T a 555 3 National Bank of Commerce.... 1-23
R e s os vm o s s mas o Natl. Butchers & Drovers Bank.. 1-15
o e O PR, R A S National City Bank............. 1-8
o S el G R A National Park Bank............ 1-54
W R e e S S A New York County Natl. Bank.... 1-71
e R G R N Seaboard National Bank........ 1-85
& : 22 It S e Second National Bank.......... 1-63
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. Additions since Aug. 16th marked *
Nyack; N YVanssnonaamnesvoss Nyack National Bank........... 50-457
Ogdensburg, N. Y..................Natl. Bank of Ogdensburg...... 50-240
= Ossiningy, Nu XNouomanmsmnnseies First National Bank............ 50-318
" et e 8 e 0 (8 B s Ossining National Bank........ 50-319
Peryy, Ne Y oisiaminaisa s i are e s First National Bank............ 50-463
Port Chester,, N Yo oo iosmsmses s First National Bank............50-281
Port Jefferson, N, Y..iv.iiiavanaesn First National Bank............ 50-555
Ridgewaod,, N, X v svsnions semeisces s Ridgewood National Bank....... 1-437
Rochester, Wi Y.y sovessemmig Traders National Bank.........50-8
Rye: W W vovom smmn o smmenma s sias Rye National Bank............. 50-845
Schenectady, N. Y..oiiieiineinanes I'he Mohawk National Bank..... 50-88
" BOH s asamssemores Union National Bank........... 50-90
Stapleton;: N ¥l ussrasmwmng vaasss Richmond Borough Natl. Bank.. 1-454
byracuse N. Y ..................... First National Bank............ 50-360
A S R TR Salt Springs Natl. Bank........ 50-34
Tottenville, N: Y. cos sonswnss s waamsas Tottenville National Bank....... 1-456
=2 Troy,: N: Yo ocosamusammvarasvieesi Manufacturers Natl. Bank....... 50-64
Tuckahoe, N: Yoviwvumemmsaememmpos First National Bank............ 50-041
White Plains, N. Y....i0ieiiierins First National Bank............ 50-234
NEW JERSEY.
Alléntown, N. Jiivacenmmsssesmawse Farmers National Bank......... 55-367
Arlington, N. J...oviiiiiinninninnns The First National Bank........ 55-368
Asbiry Park, N Toioiavvesmsesss Seacoast National Bank......... 55-243
Bemardsville; N J.ccocccsennnsanies Bernardsville National Bank..... 55-374
Blairstown, N. J:iwisiveisanessessi First National Bank............ 55-365
Boonton, N. J....ovviiiiiiinannnnn. Boonton National Bank......... 55-378
- Bound Brook, N. J.....cvvvunnnnnnn, Bound Brook National Bank..... 55-335
e Clinton, N. J.ooiiiiiiiinnnnnnnnnnns Clinton National Bank.......... 55-363
LS Prmnellen;: N: Jovasesanasmsanamss First National Bank............ 55-388
Edgewater, N. J....vvvuuenrnnennnnns First National Bank............ 55-351
Englishtown, N. J...o.cieiveannsens First National Bank............ 55-392
Flemington, N. J..o.iiiiiniiiinannn. Flemington National Bank....... 55-350
Ereehiold, N.. Jizvs issaisnvesseese The Nat. Freehold Banking Co..55-340
70TV A ) RN First National Bank............ 55-395
o Hackensack, N Jouiivasiussaes s Peoples National Bank.......... 55-216
I-Ioboken, N. _I ...................... First National Bank............ 55-108
B e s sasecond, National Bankazy e 55-110
Hope, N Jsissammssmesmsssmnm smimmm o First National Bank............ 55-450
Lyndhurst, N Jovaiivaoaaesnamsys s First National Bank............ 55-400
' Manasquan, N. J.oovvvninneninrnnnns Manasquan National Bank. ...... 55-411
M awan, N [ o e e o s Farmers & Merchants Nat'l Bank.55-412
Newark 1\ J. vevesreseeeseaees....National Newark Banking Co....55-s
...................... National State Bank............552
New Brunsmck, N Jovwsnwmmumassens National Bank of New Jersey....55-179
e iR Peoples National Bank.......... 55-180
‘Orange, No Jicivivissverssssnsenine Second National Bank.......... 55-171
Paterson, NoJiooososnmsivmiia esesubirst National Bank............. 55-55
D L AR HAREC .Paterson National Bank......... 55-60
= & G T - ..Second National Bank........... 55-56
Plamﬁeld N. J ...................... City National Bank............. 55-103
B B e e e w The First National Bank....... 55-191
Ridgefield Park, N. J...........c..u0. First National Bank............ 55-433
Ridgewood, No -] coemmesmmmmmsepven First National Bank............ 55-204
Somerv:lle, N Teesramiscaanmmgass First National Bank............ 53-312
R Second National Bank.......... 55-314
Becatictls; N Jouviivscivsaieswvinis The First National Bank........ 55-440
Soth RIVEES N liviessvisavsvaia First National Bank............ 55-442
Oprng IRRET N ors oo ot vnemnmssi First National Bank............ 55-443
ST T P S B R e First National Bank............ 55-446
Weohiialds. N Tl o el e st sn s The National Bank of Westfield. .55-282
West Orange, N. J.ooscoevncinncioa. First National Bank............ 55-450
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